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OUHAHCOBBbII U TOBAPHBII PbIHKM

3Havenue

WU3menenune

3a AeHb

3a Hepenw

Dow Jones
PTC

3onoTo, $/0z
Brent, $/brl

12 319
1812
650,7

60,3

0,3%
0,2%
0,1%
0,6%

2.2%
0,9%
2,4%
0,8%

J1eHeXHbli PbIHOK

Ocratku Ha k/c, Mnpg. py6.
Ocrarkun Ha a/c, mapa. pyé.

Canbfo onepauui, Mapa. pyo.

MIBOR, 1 nigHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

545,0
83,3
13,3

527%
5,26%
5,77%

12,7
-0,1
-0,03%
-0,04%
-0,06%

21,1
121

-0,15%
0,04%
0,14%

BantoTHbIi pbIHOK

RUR/USD
EUR/USD

26,2278
1,3189

0,1%
0,6%

0,0%
0,0%

PbIHKM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,51%
4,43%
4,50%
4,63%
5.27%
4,12%

-0,03%
-0,01%
-0,01%
0,00%
0,10%
0,03%

-0,29%
-0,23%
-0,18%
-0,14%
0,15%
0,12%

Wnpekebl K <PETVOH»

Regnm OFZ
Regnm Muni
Regn Gorp

114,95
112,22
112,72

-0,06
-0,01
0,02

-0,07
0,03
0,08

BekcenbHble nipekcb MK «PETUOH»

1Mo
3Mo
6Mo
1yr

7,43%
7,57%
7,94%
8,53%

0,02
0,01
0,01
0,01

0,08
0,03
0,03
0,03

Anekcanap Epmak aermak@region.ru
KoHcTaHnTuH Komuccapos komissarov@region.ru

JKoHOMMKa

Po3sHuyHbIe npogaxu B CLUA B dheBpane NnpoAeMOHCTPUPOBAN HEBHATHYIO -
Hamuky; Accoumauuns inoteyHbix baHKMpOB 3asiBUII0 O PEKOPLHOM POCTE KO-
NINYECTBA NPOCPOYEHHBIX KPeaMToB. [aHHble YBENM4MBAIOT BEPOATHOCTb CHUM-
XeHuns cTaBok B CLLA B nepBom nosiyrogmm T1.r.

BantoTHbIi N AEHEXHbIii PbIHOK

PocT eBpo Ha pbiHKe Forex HakaHyHe Oy[eT OnpefensTb yKpenneHue pyons
OTHOCWTENBHO Aonnapa cerogHs. GHuKeHne CBOOOAHLIX OCTaTKOB PYy6EBbIX
CPeACTB U NPUOIIVKEHUE HANOTOBbIX NATeXel MOryT cnoco6CTBOBATL COXpa-
HEHWIO NMPOLLEHTHbIX CTaBOK Ha pbiHKe MBK Ha MpeXxHuX 0THOCUTENbHO BbICO-
KNX YPOBHSIX.

[lonroBoi pbiHOK

B0 BTOPHUMK Ha pbIHKe py61eBbIX 06nMUraLuin eauHon B TEHAEHLMN B ABUKEHUN
LieH BHOBb He HabMt0AanoCch NPy HE3HAYUTENBHOM CHUXKEHUU aKTUBHOCTU WH-
BECTOPOB HAa BTOPUYHOM PbIHKE.

CeroaHs coctonTes Ba aykunoHa no pasmelteHno 03 ¢ amopTisa-
uven gonra 46018 1 46020. C y4eToM HE6NAronpUATHON CUTYaLMI HA MUPOBbIX
pblHKax nokynka 0®3 uenecoobpasHa ToIbKO C NPEMUEN K BTOPUYHOMY PblH-
Ky. Hawa oueHka npuemnemoii JOXo4HOCTH o Bbinycky 46018 — 6,67 —6,68%
rogosbix (ueHa — 110,1-110,2% oT HomuHana), no Bbinycky 46018 —
6,91-6,92% roposbix (ueHa — 101,2—101,3% o1 HOMuHana).

Toprosbie ugeu.

® Tokynatb 1-it BbINyck «Pycb-baHk», cTaBka 3—6 KynoHOB Mo KO-
Topomy 6bina yTBepxaeHa B pasmepe 10% romoBbix. G y4eTOM BXOXAEHUS
obnuraumii B KotuposanbHbli nuct ®b MMBE ypoBHs «Al» Mbl OUeHMBaeM
CnpaBeAnnBbIA YPOBEHb [OXOAHOCTM 06NMUrauui JaHHOTO BbIMyCKA HA YpPOB-
He nopagka 9,1-9,2% rogosbix, 4T0 cootBetcTByeT ueHe 101,8-102,0%
0T HOMUHana. Halm pekoMeHaaUMn — He NPeabsABNIATL 06UraLum K oepre,
«MOKynaTb».

® (CrtaBka 5-ro kynoHa no oénuraumsm nepsoro Beinycka OAO «HIMO
«CatypH» yTBepxaeHa B pasmepe 8,90% rofoBbIX. YCTAHOBNEHHAS CTaBKa Ky-
MOHA Ha MOC/eAHWUIA, TPETUIA rof 06paLLeHns faeT UHBECTOPAM AOMONHUTESb-
Hyt0 npemuto B pasmepe 40—50 6.n. (cnpaseanueas ueHa — nopsgka 100,45%
0T HOMMHara). Hawa pekoMeHgauus — «nokynarb» ob6nurayuu 1-ro Boinycka
HIMO «CatypH» 1 He NPeAbABAATL UX K NepBOIA odhepTe.

® 000 «HTaiip-®PuHaHC» YCTAHOBWUNIO CTABKY 5-r0 KynoHa 3-net-
HUX 06N11raLmnii BTOPOro Bbinycka o6bemom 1 mnpa. py6nen Ha yposHe 9,95%
rofoBbIXx. Takum 06pa3om, a(eKTUBHAA AOXOLHOCTb K 0C)epTe COCTaBUT
10,33% roposbix (awopaums — 0,96 roga). YcTaHOBNeHHas CTaBKa KynoHa
Ha BTOPOW roj 06palLeHns AaeT UHBECTOPaM AOMONMHUTESNTbHY NMPEMUI0 B pas-
mepe 28—-33 6.n. Hawa pekomeHpaums — «aepxxarb» 06nuraunm 2-ro Bblimyc-
ka «H0Taiip-OuHaHC» 1 He NPeAbABAATL UX K NePBOK odepTe.
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® Mokynatb YMINO. CornacHo coo6uieHnto ViHTepdhakca, 4nucTtas npu-
6binb YMMO no utoram 2006 rofa cOCTaBUT 0KOMO 2 MIIPA. py6., BbIPyYKa —
14,6 mnpa. py6. C y4eTOM pa3meLLleHHOro 06nMUraLoHHOro 3ainmMa nokasaTesb
nonr/EBITDA no utoram 2006 r. Mbl OLeHMBaeM B npegenax 2,5—-2,7x. Mol oue-
HMUBAEM MOTEHLAN CHKEHNS A0X0AHOCTU K odbepTe 0 8,50-8,75%.

® Mokynatb Arpuka MM, 1. CnpasenuBbIn cnpag obnuraumini Arpuka
K obnurauuam nugepa otpacnu — [pynne 4epku3oBo Ha ypOBHE Mopsaka
130-140 6.n.

® Mokynatb O03HA-®uHane, 1. Mo utoram 9 mecsues 2006 r. komna-
HIS| A8MOHCTPUPYET NOYTU [BYKPATHbIA POCT BbIPYYKM, NPU COXPAHEHUM BbICO-
Kux TemnoB pocta EBITDA u YI1. CnpaBeanneas 4OXOAHOCTb K F040BOIA 0chep-
Te NMpwn Hadane BTOpu4Horo obpawieHns —10,50-10,75% romoBbIx, NoTeHUMan
pocTa LeHbl Kak MuHumymom Ao 100,25-100,50% oT HoMUHana.

® MMokynatb MTIMA-®uHane,1. Mo utoram 9 mecsues 2006 r. pynna
JEMOHCTPUPYET BbICOKME Temnbl BbIpyyku, EBITDA n HIl. YposeHb [oNroBoi
Harpy3kn HU3KoM ypoBHe: Yuctbiii nonr/EBITDA — 0,43x. CnpaBeanuBas 10-
XOAHOCTb K roposoi odpepte — 10,50% rogosbix, poct ueHsl fo 100,25%
0T HOMUHana.

® Mokynatb MOJCK,1. Cnpaseanusbiii cnpag Kk «kpusoi» ®CK EJC
B paamepe 45-50 6.11., [lanbHeiLwee cy>xeHne cnpaja B CBA3U C AOMNONHNATESb-
HbIM npupocTom BbIpy4kin MOJCK (26 mnpa. py6.), 4TO Npu YCNOBNUM COXPaHe-
HWS NPOrHO3HbIX TEMMOB POCTA MO3BOANT KOMMAHUM YBEANYUTb COBOKYMHbIIA
nokasarenb Ao 55-60 mnpg. py6. Bkyne C BbICOKAM KPELUTHbIM PERTUH-
rom («AA» no metoguke MK «PETVIOH») n 3Ha4nTenbHbIM 06bEMOM BbIMyCKa
Mbl MO)XeM FOBOPUTbL O COOTBETCTBMM NEPBOro o6auraynoHHoro 3arima MO3CK
BCEM (hOPMaTbHbIM KPUTEPUAM «MepBOr0>» JLIENoHa.
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Ocratku Ha K/c n p/c, Mnpa. py6.
McToyHuk: bank Poccuu, MK «PEMAOH».
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MIBOR, %.
WcToyHuk: Bank Poccuu, MK «PEMOH».

WA AHARHL|IA @H2EP

JKOHOMMWKA

06bem posHMyHbIX Npogax B GLUA B (heBpane npakTU4eCKU He W3MEHWUNCS:
pOCT O0CHOBHOTO MHAekca coctasun 0,1%, MHLEKCca 3a BbI4ETOM NPOLAX aBTO-
mo6unein — ynan Ha 0,1%. bonblwnii NHTEPeC NPeaCcTaBnANo BYepaLlHee 3a-
ABJIeHMe amepukaHckoin Accoumaumu inoteyHbix BaHKMPOB O pe3kom pocTe
KONN4YeCcTBa NPOCPOYEHHbIX UMOTEYHbIX KPEAUTOB B YETBEPTOM KBapTasne npo-
wnoro roga. OTMETMM, YTO POCT HeMnaTexei HabnaaeTcs Ha POHE 0THOCU-
TeJIbHO YCTOMYMBON CUTYALMW HA PbIHKe Tpyaa. [10 HalWmMm OLeHKaMm, Bbllles-
LUMe [aHHble YBENNYUBAIOT BEPOATHOCTb CHIDKeHMs ®PC CLUA npoueHTHOI
CTaBK B MEPBOM MOJTYrofL1M TEKYLLEro rofa.

BANHOTHBIA U AEHEXXHBIA PbIHOK

Bo BTOpHMK ohuumanbHbIin Kype fonnapa cHusunca Ha 4,05 koneriku, cocra-
BB 26,1873 py6./monnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc Aojnapa
cHuauncs Ha 3,73 koneiku. CymmapHbii 06bem GMpXXeBbIX TOProB no ame-
PUKAHCKOW BanioTe CHU3WUNICA W cocTasun nopsaka $1,988 mnpa. Ha peike
Forex CHWXeHue eBpo B NepBOM MONIOBUHE LHA CMEHWUSIOCb ero POCTOM Moc-
ne BbixoJa 601ee XyALMUX 4eM 0XKUAANOCh JAHHBIX M0 POSHUYHBIM NPOJAXKAM
B CLUA. K Hayany BantoTHbIX TOPrOB HA POCCUIACKOM PbIHKE KYPC €BPO MPEBbI-
wan otMeTky $1,319.

Ha pbiHke MBK cutyaums B LenioOM COXpaHunach Ha npexKHem ypos-
He, MPOLEHTHbIE CTaBKW MPAKTU4eCKM He mameHunucb. OgHoaHeBHbId MIACR
Mo UTOram TOproBow ceccun coctaBun 4,57% rogosblx NPoTuB 4,32% rofoBbIxX
HaKaHyHe.

CerofHsi CymMMapHble OCTaTKM Ha KOPPECMOHLEHTCKUX W Leno3nT-
HbIX c4YeTax B baHke Poccuu CHU3UNUCH, COCTaBUB 0KONo 621 mnpg. py6., npu
3TOM Casb[0 onepaumii KoM6aHKoB 1 baHka Poccun cnoxunocb oTpularesb-
HbIM, cocTaBuB 3,1 mnpg. py6nei. Ha poiHke MBK Ha OTKpbITME TOProB CTaBKM
N0 OAHOLHEBHbIM Kpeautam cocTaBnsnu nopsaka 4,5-4,75% rofoBbIx.
Ha BantoTHOM pbIHKE MOXHO 0XWUAATb YKPEreHus Kypca pyosis OTHOCUTENbHO
Jonnapa, y4utblzaa AMHAMUKY eBPO OTHOCWUTENbHO A0napa Ha MexayHapoa-
HbIX PbIHKAX HaKaHyHe.

PbIHOK PYBJIEBbIX U BANKOTHbIX OBJIUTALMIA

Bo BTOpHUK Ha pbIHKE py6eBbix 061Mraunii eANHONM B TEHAEHLWN B IBVUKEHUN
LIeH BHOBb He HabMIAANoCh NP HE3HAYUTENBHOM CHUDKEHUN aKTUBHOCTU UH-
BECTOPOB HAa BTOPUYHOM PbIHKE.

Kpome Toro, B4epa Ha ®b MMBbB coctosanoch pasmelleHue no ot-
KpbiToii nopnucke obnuraumin cepum 01 «[TIOB3IKCBAHK» Ha cymmy 2 mnapa.
py6nei, co CPOKOM noraileHns Yepes 3 roga. 1o pesynbratam KOHKypca CTaB-
Ka nepeoro KyroHa 6bina ycraHoBfeHa aMuTeHTOM B pasmepe 11,00%, 4T0
COOTBETCTBYET [OX0AHOCTM obnurauui k rogosoii ocpepte 11,30% romoBbix
1 K norawennio — 10,33% rofoBbIX K NOralleHmto.

Ha pbiHke OD3 eanHOi TeHAEHUMN B [BVKEHUN LieH He Habnoga-
nocb. Mpu 3tom no 30-um 06mMraumsm LegHa He U3MEeHWUnach, a JOXO4HOCTb
ocTanach Ha yposHe 6,88% rofoBbIX.
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Kpmeas goxopgHoctn US Treasuries.
VcTo4Huk: Reuters.

WA AHARHL|IA @H2EP

CeroaHs cocTosTCS ayKLMoHbI no pasmelleHnto 03 ¢ amopTtu3aumei
J0Nra AoNoNHUTENbHbIX BbinyckoB 46018 n 46020. 06bem Bbinycka 46018 co-
cTasut 13 MnpA. py6., noraiwieHue ocyluectsnaerca 4actamu B 2019-2021 rr.
06bem Bbinycka 46020 coctaBut 12 mnpa. py6., noraleHme 0CyLLeCTBASETCS
yactamn B 2034-2036 rr. C y4eTOM He6naronpusTHON CUTYaLmMm Ha MUPOBbIX
pblHKax nokynka 0®3 uenecoobpasHa ToSIbKO C NPEMUEN K BTOPUYHOMY PblH-
Ky. Hawa oueHka npuemnemoii JOXo4HOCTH o Bbinycky 46018 — 6,67 —6,68%
rogosbix (ueHa— 110,1-110,2% o1 HOMuUHAnA), no Bbinycky 46018 —
6,91-6,92% roposbix (ueHa — 101,2—101,3% o1 HOMUHana).

CymMmapHbIii 060pOT 6UPXKEBbLIX BTOPUYHLIX TOPrOB N0 KOPMNOPaTUB-
HbIM 06SIMraLMamM CHU3UICA MO CPABHEHWIO C MpPefblayLiMM TOProBbIM JHEM,
cocTaBmB Ha 0cHoBHoW ceccun ®b MMBB nopsaka 1,963 mnpg. py6., B PMIC —
okono 4,97 mnpa. py6. Mpu atom Ha LOM0 NOAeLLeBeBLUUX 6yMar NPULLIOCh
0Kono 39%. Hanbornblune 060p0oTbl HabNOLANUCL N0 06nAUrauusaM BTOPOro
3LUEJNIOHA, Ha A0 KOTOPbIX NPULLNOCL 0KONO 47% 0T CyMMapHOro o6opora.
113 0TAeNbHbIX BbIMYCKOB MOXHO Bblgenuts: Mul ®-1 (okono 100 mnH. py6.,
-0,05 n.n.), TexuBect-1 (okono 96,77 mnH. py6., -0,45 n.n.), PXK[-7 (okono
82 mnH. py6., +0,16 n.n.), BonraTenekom-4 (okono 65,2, mnH. py6., +0,1 n.n.).

Ha pblHKe MyHULMUNaNbHbIX 061UraLmii CyMMapHblii 060p0T BTOPUY-
HbIX TOPrOB CHWU3W/CS MO CPAaBHEHWIO C MpefblayliuM pabo4um [HeM, cocTa-
BMB 0K00 770 MNH. py6. Ha ocHoBHOM ceccun @b MMBB 1 okono 1,85 mnpg.
py6. — B PI1C. Ha ponto nofelieBeBLUnX 06nuraLnii npuwnoch 0kono 53%.
Hanbornblune 060p0Tbl 6blM 3aUKCUPOBAHbI N0 06nurauusm: BopoHex.
o6nactu-3 (okono 100 mnH. py6., -0,07 n.n.), Koctpomck.o6nactu-4 (okomno
96,1 mnH. py6., +0,04 n.n.), benr.o6nactn-3 (okono 76,4 MnH. pyo.,
+0,02 n.n.).

Ha pbiHke US Treasuries pocT LieH NTPOACIKMICSA Ha hOHe BbIX0Aa 60-
11ee HM3KNX Y4eM 0XXMAANOCh AAHHbIX MO0 PO3HUYHBIM Npogaxam B CLUA u npo-
6/71eM Ha pbIHKE UMOTEYHOro KpeautoBauus. [JoxoaHoctb 10-u n 30-u neTHUX
o6nuraunii CHA3MNAch W No UToram TOProBOro AHs cocTaswuna nopsgka 4,47
1 4,63% rofoBbIX COOTBETCTBEHHO. [10X04HOCTb 30-M NIETHUX eBpoo6AnUraLumn
P® He n3meHunaco 1 coctasnsana nopsagka 5,65% rogosbix, cnpag k UST pac-
wmpunca go 117 6.n. [lo KoHua TekyLLen Hefienie 0XXNOAeTCs BbIXOL 60JIbLLIOM0
4ucna CTathaHHbIX, CNOCOOHbIX 0Ka3aTb CYLLECTBEHHOE BMUAHNE HA KOHbIOHK-
Typy pblHKa B Gnvkaiilee Bpems. CerogHs BHUMaHWe WHBECTOPOB 6yneT 00-
PALLEHO K JaHHbIM MO WHAEKCY LieH MMNOPTUPYeMOid npoaykuuu. B yetsepr —
6a30Bblli UHAEKC LieH NPOU3BOAUTENEN, @ TAKXKE UHAEKC LeN0BOW aKTUBHOCTY
B wWrate Hoto-Mopk. B nATHMLY 0X1AaeTcs 6a30Bblii MHAEKC NOTPEBUTENbCKMX
LieH, AaHHble N0 NPOMbILLIEHHOMY Npon3BOACTBY B GLUA B hespane 2007 r.

HeonpepeneHHOCTb Ha A0AroBbIX PbIHKAX HOCUT, N0 HAllEMy MHe-
HUIO, KPATKOCPOUHbIA XapaKTep W He CB3aH C YXYALEHUEeM MAKPO3IKOHOMM-
yeckux nokasarenei Poccuun. Tem He MeHee, Mbl HE UCKNIOYaeM NPOAOMKEHUs
Npofax Ha pbiHKe py6neBoro Aonra U NNaBHOro CHUXEHUA KOTUPOBOK.

TOPTOBbIE NAEW.

® CornacHo coobuieHnto «Pycb-baHk», cTaBka 3—6 KynoHoB no 06-
nuraumam 1-ro Bbinycka 6bina yTeepxaeHa B pasmepe 10% rogosbix. Takum
06pa3oM, adreKTMBHASA LOXOAHOCTb K MOraLleHnto No HOMIUHaINbHOIA LeHe Co-
crasnset 10,25% roposbix. Byepa obnurauum toprosanuck no Lene 100,8%
rOLOBbIX OT HOMUHANA, YTO COOTBETCTBYET LOXOLHOCTU B pasmepe 9,79% ro-
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UctoyHnk: MMBB.
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Weroyunk: MMBB.

WA AHARHL|IA @H2EP

[0BbIX. G y4eTOM BXOX[EHUS 06nuraunii B KoTuposanbHbiil nuct ®5 MMBB
YPOBHA «A1» Mbl OLEHNBAEM CMPABEANNBbLIA YPOBEHb LOXOAHOCTU 06NMUraLui
[AHHOTr0 BbINycKa Ha ypoBHe nopsaka 9,1-9,2% rofgosbIX, YT0 COOTBETCTBYET
ueHe 101,8—102,0% ot HomMuHana. Hawm pekomMeHZaLm — He NpeabsBNATh
obnuraunm K ogpepte, «NOKynarb».

® (CTtaBka 5-ro kynoHa no o6nurauyusam nepsoro Beinycka OAO «HIMO
«Catyph» yTBepxaeHa B pa3mepe 8,90% rofgosbix. B nocneaHee Bpems Top-
M Ha BTOPUYHOM PbIHKE MPOXOAWUNU NO HOMUHANY WK LieHe GNN3KOI K Heil.
9 heKTMBHAA LOXOLHOCTb K MOraLleHuto Yepe3 1 rog npu HOMUHANBHON LieHe
Ha TEeKyLNiA MOMEHT 1 [eHb odoepThl coctasnsfer 9,1% rofosbix (Atopauus
0,98 roga). B HacTosllee BpemMs Ha pblHKe 06paLLaeTca 2-i BbiMycK o6nura-
LMA aMUTEHTa, 9DEKTUBHAA JOXOAHOCTb MO KOTOPOMY K 0ChepTe COCTaBnsna
B npegenax 8,6—8,7% rogosbix npu atopauun 0,98 roga. Takum o6pasom,
YCTaHOBJIEHHAA CTaBKa KYMOHA HAa MOCNEAHWIA, TPeTUn rof obpalleHus faet
MHBECTOPAM AOMONHUTENbHYIO npemuto B pasmepe 40-50 6.n. (cnpasefiun-
Bas LeHa — nopsagka 100,45% o1 HomuHana). Hawa pekomeHgauus — «noky-
natb» o6nuraumm 1-ro Beinycka HMO «CatypH» 1 He NPeabABAATL UX K NePBOI
odgpepre.

® 000 «HTaiip-®PuHaHC» YCTAHOBWUNIO CTABKY 5-r0 KynoHa 3-net-
HUX 06N11raumii BTOPOro Bbinycka o6bemom 1 mnpa. py6nen Ha yposHe 9,95%
rofoBbIX. Takum 06pa3om, a(eKTUBHAA AOXOLHOCTb K 0CbepTe COCTaBUT
10,33% roposbix (Aropauns — 0,96 roga). TpeTuit Bbinycka HKOTanp-PuHaHc
TOproBascsa B nocregHee Bpems Ha yposHe nopsaka 10,46—10,48% roposbix
(nropaums — 1,64 ropa, cnpag K «kpusoii» PXKI nopsaka 390 6.n.). C yye-
TOM 60/ee KOPOTKOro Cpoka 06paLLieHus, yria HaknoHa «KpuBon» [JOXOAHOCTK
P>XII cnpasefnuBbIii YpoBEHb JOXOAHOCTU K rOA0BON O(PEpTe 2-r0 BbiMycka
coctasnqet nopagka 10,0-10,05% rogosbix. Takum 06pasom, yCTaHOBNEHHAS
CTaBKa KynoHa Ha BTOPOW rof 06paLleHus AaeT WHBECTOPaM [OMOSTHUTENbHYO
npemMuio B pasmepe 28—-33 6.n. Hawa pekomeHzaums — «faepxarb» obnura-
unu 2-ro Bbinycka «KTanp-OuHaHC» 1 He NPeAbABAATL UX K NEPBOIA odhepTe.

® Mokynatb YMINO. CornacHo coo6uieHnto ViHTepdhakca, 4nucTtas npu-
6binb YMMO no utoram 2006 rofa coCTaBUT 0KOMO 2 MIIPA. py6., BbIPy4Ka —
14,6 mnpa. py6. C y4eTOM pa3meLLleHHOro 06nMUraLoHHOro 3ainmMa nokasaTesb
nonr/EBITDA no utoram 2006 r. Mbl OLeHMBaeM B npegenax 2,5—-2,7x. Mol oue-
HMBAEM MOTEHLAN CHKEHNA A0X04HOCTU K odbepTe 0 8,50-8,75%.

® Arpuka [IM: Hy oYeHb «BKYCHas» AoXoAHocTb. 31 Hoa6psa 2006r.
Ha ®b5 MMBB Hayanocb BTOpUYHOE ObpalleHue Ae6toTHOro Bhinycka OAOQ
«Arpuka lMpoayktel Mutanus». [JOXOOHOCTb K 0ChepTe B HACTOALLEE BPems
cocTasnset nopsgka 12,2% rogosbix (ueHa 99,9% ot HomuHana). G y4etom
BbICOKMX TEMMOB pOCTa OU3HECA, Yy4LlleHus (PUHAHCOBOr0 COCTOSHMSA U Bbl-
COKOr0 KpeauTHOro Ka4ectsa 3MUTEHTA, Mbl CYMTAeM, 4TO obnurauyun Arpuka
[ ABHO HeAoOLEeHeHbl OTHOCUTENbHO LIEHHbIX Bymar Lpyrux KOMMaHuin ms-
conepepa6atbiBatolieil otpacnn. C y4eToM pasHuubl B MacwTabax 6usHeca
W OTCYTCTBMS Y 3MUTEHTA AYAWPOBAHHOW KOHCONMMAWUPOBAHHOW OTYETHOCTH,
CnpaBeAnuBbI cnpag obnuraunii Arpuka K obnuraumam nugepa otpacnu —
pynne Yepkn30B0 Mbl OLeHMBaeM Ha ypoBHe nopsaka 130—-140 6.m. npoTum
TekyLux 275 6.0., 4T0 COOTBETCTBYET foxonHoctu K opepte 10,75-10,85%
rofosbix. [anbHeillee CHUXEHWe NPOLEHTHbIX CTaBOK BO3SMOXHO MpW YCIo-
BUU COXPAHEHUS TEKYLLEero YpPOBHA (PMHAHCOBOTO COCTOSIHWSA, MOATOTOBKM
1 06HapoJ0BaHMS ayAUPOBAHHOW KOHCONUANPOBAHHON OTYETHOCTY, YCMELLIHO-
ro YaCTHOrO pasmeLLeHNs akuuii, 3aniaHNpOBAHHOIO Ha TeKyL Ui rod. Hawa
peKOMeHaLNs — «MoKynaTb».
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TPYINA KOMMAHUA

DAIGH

NONITOBOMN PbIHOK

WA AHARHL|IA @H2EP

TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Bbinyck
MpkyT-09

OTKpbITbIE MHB-07

W3meHeHue ueHbl, %

0.31

0.25

0.21

0.20
-0.15
-0.21
-0.23
-0.25
-0.62

Wictoynuk: Reuters.

TOP-10 o6opoTbl 0P3

0?3 25059

013 25057

06opor, Tbic. py6.

WNeroyunk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie

Mrop47-06

Huxrop06n12

06opor, Tbic.

3 1066100

6 259941
36420 192215

2 168105
98110 66149
76445 56445
100395 0
49837 0
47618 0
42523 0

pyé.

WNeroyunk: MMBB.

® B nepBsoit NonoBuHe heBpans 0XXMAAETCH Ha4ano BTOPUYHOro 6up-
)KEBOro obpatleHns Ae6tTHOro Bbinycka obnuraunii 03HA-®uHaHe. GCOP
3aperucTpupoBasna 0T4eT 06 UTOrax BbINycKa JOKYMEHTAPHbIX MPOLEHTHBIX He-
KOHBEPTUPYeMbIx 0651raumii Ha npeabssutens cepum 01 000 «03HA-OuHaHC»
(r. OKTABPLCKNIA), FOCYAAPCTBEHHBIN PErUCTPALMOHHDIA HOMEpP Bbinycka 4-01-
36215-R ot 21 Hos6pa 2006 rofa, pasMeLLeHHbIX NyTeM OTKPbITOW NOLMUCKM
11 auBaps 2007 r. Mo ntoram 9 mecsaues 2006 r. KomMnaHus JeMOHCTPUPYeT
noyTU LBYKPATHbIA POCT BbIPYYkM (+91% K aHanoruyHomy nepuogy 2005 r.),
Npu COXPaHeHUU BbICOKMX TEMMOB pocTa (64% n 55% cooTBeTCTBEHHO) EBITDA
1 4UCTOl Npubsinu, coctasusLine 16,6% n 10,9% cooTBETCTBEHHO. [pu 3TOM
KOMMaHWS COXPAHSET BbICOKNI YDOBEHb aBTOHOMMN: 107151 COOCTBEHHOIO Kanu-
Tana B akTmeax cocrtasnser 43%. [1pn 3TOM ypOBEHb JONTOBOI HArpy3KM 0CTa-
€TCA Ha HU3KOM YpOBHe: oTHoWeHne YucTblii gonr/EBITDA coctaBnsieT meHee
eflMHMLbL. B LLeNnomM MOXXHO OTMETUTb, 4TO (DUHAHCOBBIE NMOKA3aTeNy No UToram
3-ro KBapTana npakTU4ecKU MOSMHOCTbI0 YKIaAblBAKTCA B paMKax MporHosa
Ha 2006 rog. Mbl oueHMBaeM «CrnpaBefnnBy0» CTaBKY 3(PMEKTUBHON [0-
XOAHOCTU K r0j0BOi OChepTe Ha BTOPUYHOM PbIHKE HA YPOBHE mnopsnka
10,50-10,75% roposbix. Takum 06pa3om, Mbl MOMAraeM, 410 Ha BTOPUYHOM
pbIHKe Bymara UMeeT noTeHuman pocta kak MuHumymom fo 100,25-100,50%
OT HOMMWHAnNa (MOJHbIA TEKCT KPEAUTHOTO KOMMEHTApMs CM. Ha CailTe Www.
region.ru).

® B KkoHue gekabps Ha @b MMBE Havanocb BTOpMYHOE 06paLleHune
Ae6toTHOro Bbinycka o6nurauyuii MTIA-®uHake. Ha aykunoHe no pasmeLleHmto,
coctossLLemcs 15 Hos6ps 2006 r., cTaBka nepeoro KynoHa 6biia ycTaHoBNeHa
B pasmepe 10,6% rofoBbIX, 4TO COOTBETCTBOBANO INEKTNBHON AOXOLHOCTM
K roguyHor odpepte Ha yposHe 10,9% rofosbiX. YkazaHHas CTaBKa BKIHOYa-
na B cebs Npemuio 3a nepBuYHOE pasMeLLeHIe 1 NPeMut0 3a Heu3BeCTHOCTb
amuteHTa. Mo utorm 9 mecsaues 2006 r. [pynna 4eMOHCTPUPYET BbICOKME TEM-
nbl BbIpy4Ku, EBITDA 1 4yucTOn NpubbIng, Npyu 3TOM Mapxa nocniefHuxX Takxe
0CTaeTcs Ha BbICOKOM ypoBHe 6onee 28% n 21% COOTBETCTBEHHO. [Mpn 3TOM
KOMMaHWUA COXPaHAET BbICOKW YPOBEHb aBTOHOMMMU: 0N COOCTBEHHOIO Ka-
nuTana B akTuBax coctasnsier 58%, a ypoBeHb [OJITOBOM HArpy3ku 0CTaeTcs
Ha H3KOM YpOBHe: oTHoweHne Yuctbin fonr/EBITDA coctasnsiet scero 0,43x.
B 4eNnom MOXXHO OTMETUTb, 4TO (DMHAHCOBbIE NOKA3aTesn No MToram 3-ro Keap-
Tana NpakTU4eCcKM NONMHOCTLIO YKNAAbIBAIOTCA B pamMKu nporHo3a Ha 2006 rog,.
Mb! oLeHMBaEM «CrpaBeannBy» CTaBKy 3(EKTUBHON LOXOAHOCTU K rofo-
BOI 0(pepTe Ha BTOPUYHOM PbIHKE Ha ypoBHe He Bbiwwe 10,50% rofoBbix. Takum
06pa3om, Mbl MOMAraeM, 4T0 Ha BTOPUYHOM PbiHKE Gymara UMEeT NoTeHLMan
pocta kak MuHuMymom g0 100,25% 0T HOMUHanN (MOJHbIA TEKCT KPEAUTHOMO
KOMMEHTapKA CM. Ha CanTe www.region.ru ).

® 21 pekabps Ha ®b5 MMBB Hadanuch BTOpUYHbIE TOPrK Mo Le6toT-
Homy Bbinycky obnuraunit MO3CK. B nepBblilt JeHb TOProB CpejHEB3BELLEHHAS
LieHa Bbinycka Bbipocna o 100,62% 0T HOMWUHANA, TEM He MEeHee, Mbl CHUTa-
eM, 4TO MOTeHLMan pocTa LieHbl o6nurauun He ucyepnad. G y4eTom rUHaHco-
BOr0 COCTOSIHUS 3MWUTEHTA Mbl OLIEHMBAEM CMpaBeiMBbIA CMP3L K «KPUBOM»
®CK ESC B pasmepe 45-50 6.M., 4TO B HACTOSLLMIA MOMEHT COOTBETCTBYET
YPOBHIO [JOXOJHOCTN K MoratleHuto fe6tTHoro Bbinycka MO3CK 7,77-7,82%
rofoBblX; pekomeHgauus — «nokynatb». MOJCK feMOHCTpUpYeT nonoxu-
TeNIbHYI0 [MHAMWKY POCTA OCHOBHbLIX (PUHAHCOBbLIX MOKa3aTeneln Ha oHe
CTabUbHO BbICOKOW peHTabenibHoCTW. 1o uToram [eBATU MeCSLEB TeKyLLero
rofa Bblpy4ka KomnaHuy ysennyunacs Ha 127% v coctasuna 13368 miH. pyo6.
Mapxa EBITDA, HecMOTpsi Ha CE30HHOE CHUXeHWe, 06YCNOBNEHHOE MepeHo-
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

TOP-10 o6opotb! KopnopatueHbie COM 4aCTW PEMOHTHbIX PadoT, MPOW3OLIEALIMX B NEPBOM KBapTane B CBA3N
C aHOMasnbHbIMI MOPO3aMi, Ha GOMee MO3[HNE CPOKM HAXOAMTCA Ha YPOBHE
| s | Pcn_ | 35%. [onrosyto Harpysky KOMNaHuu MOXHO 0XapakTepu3oBaTh Kak He3Ha4u-

Meyen 206 8522 256591

.............................................................................. TeNbHY0. AHHYanu3upoBaHHbIA nokasatenb fonr/EBITDA no utoram aeatu

PRBOT00N 82061 . 181615 MecsLeB cocTasnsn Bcero 0,8X; NPOLEHTHbIE pacxo/bl 48-Mi KpaTHO NOKpbIBa-
MRO3 08 10958 236397 torcs EBITDA. JononHuTeNnbHbIi npupocT Bbipydkun MOJCK B cneaytoLiem rogy
(CAHOC-0206 09882 . 18669 3a CYeT Tapuda 3a NOAKMI0YEHNe OLEHNBAETCA B 26 MNpA. pyo., 4TO NpK ycno-
JIKKTO0 ore4s . 182766 BN COXPaHEHMs MPOTHO3HbIX TEMMOB POCTA MO3BOMAUT KOMMNAHUU YBENNYUTD
JyRonn3o6n 45406 176909 COBOKYMHbIN NoKa3aTesnb 40 55—60 Map. py6. BKyne ¢ BbICOKUM KPeauTHbIM
KO band e 203965 perTuHrom («AA» no metoauke MK «PEFVIOH») 1 3Ha4UTemNbHbIM 06bEMOM Bbl-
Mur-@ oo 100600 100650 fycka Mbl MOXXEM rOBOPUTb O COOTBETCTBMI MEPBOro 06MMIaLMOHHOr0 3aiiMa
K00 ] 82 157569 MO3JCK Bcem hopmarnbHbIM KpUTEPUAM «MEepBOro» 3LLENOoHA.

Jlykoitn4o6n 50372 100430

UctoyHnk: MMBB.
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

061Lmit 212,82 0,01 0,41 1,26 4,58 8,66 17,85 3,07 805 981
1|,| Mgmem .......................................... 201 35 ............. 000 .............. 037 .............. 093 ............... 358 .............. 665 ............. 1455 .............. 232 ............ 215 323 .....
20M3wen0H ........................................... 21114002 .............. 034100 ............... i 14 .............. 818 ............. 1709 .............. 268 ............ 333045 .....
3y||/|3|_|_|e]'|OH ........................................... 21839 ............. 005 .............. 051186 ............... 6001097 ............. 2164 .............. 421 ............ 257614 .....

baHkn n OK 197,03 0,08 0,42 1,35 4,55 8,05 16,11 3,16 197 362

JHepreTuka 183,98 0,04 0,27 0,58 3,40 6,71 14,58 1,97 63 875
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 194,27 0,18 0,33 1,32 4,69 8,45 16,49 1,78 12 423
®epepanbHble 06aUraLun
003 182,01 0,06 0,20 0,57 2,49 5,37 13,02 1,19 694 460

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

06bem Topros

3Havenvne (WM. py6)

LIEHOBBIE UHAEKChI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Luit 112,70 -0,02 0,03 -0,09 0,01 -0,27 -0,28 -0,08 6583
1I>IV|3LUBHOH .......................................... 11801002 .............. 006010 ............... 006 ............. 023 .............. 032 ............. 007 ............... 1536 .....
Zomawenou ........................................... 11021003000020 .............. 016 ............. 039047 ............. 023 ............... 3089 .....
3mm3menou ........................................... 10417001 .............. 004005 ............... 020 ............. 006039 .............. 012 ............... 1958 .....

banku n OK 112,10 0,02 0,07 0,09 0,39 0,14 0,38 0,26 1336

JHepreTuka 112,17 0,00 0,00 -0,31 -0,02 -0,16 0,37 -0,29 416
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 109,16 0,07 -0,01 -0,03 0,14 -0,41 -1,31 -0,77 64
®epepanbHble 06aUrauun
03 114,97 0,02 -0,04 -0,29 -0,51 -0,81 -0,36 -0,72 280

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

3HayeHue Iiopauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,3 -5,4 -17,5 -16,2 -18,9 -11,4 -17,6 -18,6 1,6
1|,|y|3ujen0H .......................................... 61 ................ 138 ............. _409 ............. 623_723_551 .............. 763 ............. _742 .................... 25
20y|3u_|ej'|0H ........................................... 8329_32 .............. 141_217119 .............. 167 ............. _177 .................... 15
3y|y|3|_|_|er|o|.| ........................................... 107 ................ 02_84 ............... 60 .............. 252 ................ 8233 .............. 368 .................... 09

bankn n ©K 6,7 -22,0 -50,4 -86,8 -110,3 -120,6 -115,3 -111,5 1,5

OHepreTuka 74 -0,2 -14 8,8 -1,9 -3,0 -26,6 04 2,7

MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 8,1 -4,0 -4.4 -49 -6,1 44 32,7 55,0 2,0
®epepanbHble 06aUrauun
03 6,3 -0,1 47 9,8 11,0 10,0 -8,4 17,3 43

*k 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
AsTomMup®-1 1000 11.66 0.224 04.09.07 182 0.48 01.09.09 99.90 100.00 100.00 -0.07 11.99 11.66 13500 7000

BMY-®uH 01 1500 11.00 2.321 25.12.07 287 0.76 22.12.09 1015 - 100.46 100.60 100.48 0.08 10.57 - 10.94 18235 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Bonrobyp01 600 11.00 4611 10.10.07 218 0.55 08.10.08 99.65 99.90 99.87 -0.08 11.52 11.01 4973

NHmapko 1 1000 10.50 2.330 21.12.07 287 0.75 19.12.08 647 - 100.00 100.10 100.00 0.00 10.73 - 10.50 1000 26997
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
NHnpom 01 500 2.00 0.789 20.04.07 0.10 100.50 100.00 0.00 2.00

MenbHKom6 1000 11.50 0.378 30.08.07 181 0.47 26.02.09 716 - 97.70 98.05 98.05 -0.20 16.62 - 11.72 0

o
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Meyen 206 5000 8.40 1.910 16.06.10 1194 2.87 12.06.13 2283 - 101.35 101.50 101.43 0.03 8.28 8522 256591

HyTtplHB106 1200 11.00 0.000 12.06.07 105 0.25 09.06.09 819 - 100.15 100.35 100.35 0.03 9.91 - 10.96 23 48600
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
OrK-5 06-1 5000 7.50 3.267 01.10.09 2.30 29.09.11 1661 - 99.55 99.60 99.57 0.03 7.53 35057 54847

PycTekc 2 1000 12.75 0.148 - 05.03.09 723 1.35 98.32 99.15 99.00 0.48 - 14.00 12.87 6 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
PycTekc 3 1200 12.00 4,603 23.10.07 0.59 20.10.09 98.81 99.20 99.20 0.52 13.79 12.09

Cynoctpb-1 1500 10.50 1.956 05.07.07 119 0.31 02.07.09 842 - 100.27 100.49 100.33 -0.02 953 - 10.46 5116 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Tanocto®-1 1000 10.00 0.110 07.09.07 188 0.49 06.03.09 99.55 99.80 99.58 -0.07 11.20 10.04 36422 4032

XK® baHk-4 3000 9.95 1.499 15.10.08 585 1.47 12.10.11 1674 - 100.45 100.50 100.47 -0.03 9.98 - 9.90 15311 203965

14 mapTta 2007 roga 17



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
LlentpTen-4 7000 13.80 0.870 21.08.09 2.16 114.00 114.10 114.02 0.03 1210 26543 98566

t0Taiip-® 02 1000 9.95 0.000 16.03.07 3 0.01 10.03.09 728 - 98.00 100.15 100.00 0.09 9.98 - 9.95 52500 0

Wroro : 1958949 4293287

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

Norawenue Liena, % [oxopHoCTb, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynow, % | HKL, %
MJTH. py6.
Aropaums,
benr06 306 2000 8.38 0.620 1338 10145 101.60 101.48

112 0.30 101.63  101.85  101.50

8.00 12.59 30 0
Nroro : 770676 1829055
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WA AHARHL|IA @H2EP

9 NONTOBOW PbIHOK
pAEfMEH

Wroru Topros rocynachBeHHblmu o6nurayusamMu

HK.% 2 TloxoaHocTb, % 06bem caenok,
mmmmm SRR

27025 14.800 13.06.2007 0.24 100.10 100.12 100.10 100.11 -0.01 5.66 20022

46020 5.100 06.02.2036 12.82 101.40 101.80 101.40 101.64 0.00 6.88 2074
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WA AHARHL|IA @H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

Amutent

T e [ e [ owews | wemm |
3 10 - - - -

AbcontoT baHk

t0Taitp -JnsuHr - - - - - - R _

NHOEKC: 100 7,34% 100 7,60% 100 7,76% 100 8,54%
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rPYIMNA KOMMAHUA

[0/ITOBOU PbIHOK

YA AHARHL|IA @H2EP
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ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[TaBen BaieHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (8o6. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (n0o6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAMUA

Cepreit TymuHckuin (1o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPTAHWU3ALMS NPOrPAMM 10/110BOr0 ®UHAHCUPOBAHUA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoncranTn Koanes (n06. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTue Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJNEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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